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MINUTES OP A GALLED MEETING OF 21E BOARD OF DIRECTORS OF 
TARRANT COUNTY ./ATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE ON JUNE 26 , 1929, AT 3 P . K« 

The c a l l o f the r o l l d i s c l o s e d the presence , or absence, of the d i r e c t o r s , 
as f o l l o w s , viz*. 

PRESENT: 
f . R. Bennet t 
E . E . Bewley 
C . A, Hickman 
7/. K . S t r i p l i n g 
.. . S. Cooke 

At t h i s meet ing the f o l l o w i n g p r o c e e d i n g were had and done, viz*. 

W. R. Bennett p re s ided i n h i s c a p a c i t y as P r e s i d e n t ; D i r e c t o r 7 / . K . S t r i p l i n g 
ac ted i n h i s c a p a c i t y as S e c r e t a r y . 

1. M r . Geo. L . Simpson, of D a l l a s , appeared b e f o r e the Board and made a 
statement, subs'can t i a l l y as f o l l o w s , v i z ; 

"That he represented a Syndica te o f D a l l a s Banks, who v/ ish to make a 
tender f o r ^2,000,000.00 D o l l a r s o f the bonds o f the D i s t r i c t to the sum of a 
pa r value Two M i l l i o n ( § 2 , 0 0 0 , 0 0 0 . 0 0 ) d o l l a r s , as proposed by ' S e r i e s A f . That 
he had worked h u r r i e d l y and f o r that reason had not been ab le to prepare a 
w r i t t e n p r o p o s a l . That he would o f f e r f o r the bonds pa r , sub jec t however, to 
c e r t a i n cond i t i ons as to dates on which the buyer would a c t u a l l y pay f o r the 
bonds, upon a schedule which he would l a t e r prepare and submit ." 

I t was agreed that M r . Simpson work out h i s schedu le , produce h i s p r o p o s i t i o n i n 
s p e c i f i c w r i t i n g and p l a c e the same b e f o r e the Board at a meet ing to be h e l d a t 
l ! a .m. on June 2 7 , 1929. 

2 . M r . R. E . H a r d i n g , r ep resen t ing the F o r t ,/orth N a t i o n a l Bank, and c e r ­
t a i n other nembers of the o r i g i n a l S y n d i c a t e , which b i d on bonds on June 18 , 1929, 
appeared before the Board and submit ted a p roposa l i n w r i t i n g , w h i c h i s a t tached 
to these minutes as " E x h i b i t A " , which i n substance was; 

"That h i s Syndica te would pay f o r 1000 o f the D i s t r i c t ' s bonds the sum 
of Nine Hundred Seventy-Two Thousand Five Hundred (^972,500.00) D o l l a r s , p lus 
i n t e r e s t accrued to the time of d e l i v e r y o f the bonds a f t e r proper r e g i s t r a t i o n 
o f the same and d e l i v e r y of a s a t i s f a c t o r y o p i n i o n as to v a l i d i t y . F u r t h e r , there 
were c e r t a i n s t i p u l a t i o n s as to a p r o p o r t i o n o f the proceeds o f the bonds r e g a i n ­
i n g on d e p o s i t i n the F o r t V/or th N a t i o n a l Bank, and to be drawn out by the 
D i s t r i c t i n accordance w i t h a schedule s t a t ed i n the w r i t t e n p r o p o s a l . F u r t h e r , 
that the F o r t V/or th N a t i o n a l Bank v/ould pay to the D i s t r i c t monthly i n t e r e s t on 
the average balances thus c r ea t ed at the r a t e o f per annum." 

Upon c o n s i d e r a t i o n o f t h i s proposal the D i r e c t o r s sought the advice o f 
the A t to rneys f o r the D i s t r i c t . This adv ice was that the D i s t r i c t , under the 
l aw , would have no newer to agree to d i s t r i c t funds being i n any bank o the r than 
the o f f i c i a l d e p o s i t o r y , unless the des ignated d e p o s i t o r y should a c t u a l l y r e ­
f u s e to r ece ive the moneyand to r i v e l a w f u l s e c u r i t y , as r equ i red by l aw . 
F u r t h e r , that the p r o v i s i o n that the money should be drawn out at s t i p u l a t e d 
t imes , and i n s t i p u l a t e d amounts was probably void f o r the reason that i t 
v/ould c o n s t i t u t e an a b d i c a t i o n o f the powers o f the d i r e c t o r s i n a manner exceed-
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the requirements of lav/ . A f t e r f u l l d i s c u s s i o n o f t h i s proposal i t v/as 
the o p i n i o n o f the Board that the good f a i t h check f o r #75,000.00 d e l i v e r e d 
by " r . Ha rd ing , and the tendered con t r ac t should be not accep ted , and that 
the same should be d e l i v e r e d to I J T . Hardin,;; v / i th adv ice of the non-acceptance . 

3 . A l s o , there v/as presented to the Board c e r t a i n telegrams from the 
F i f t h - T h i r d Union Company of C i n c i n n a t i , Oh io , v/hich i n substance d e s i r e d to 
know: 

" I f the D i s t r i c t v/ould de lay a c t i o n on s a l e of the bonds f o r a 
few days i n order to g ive them o p p o r t u n i t y to p l a c e themselves i n a p o s i t i o n 
to make a f i r m o f f e r f o r the bonds on the b a s i s 97%> of p a r , p l u s accrued i n ­
t e r e s t . " A f t e r c o n s i d e r a t i o n o f t h i s reques t i t v/as d i r e c t e d that t h i s company 
be adv i sed that i f they cared to pursue t h e i r e f f o r t s and to make f i r m tender 
f o r the bonds the D i r e c t o r s would be dad to cons ide r t h e i r b i d i n case s a t i s ­
f a c t o r y sa l e o f the bonds had not been e f f e c t e d p r i o r to r e c e i p t o f t h e i r o f f e r . 

4 , "o o ther oroposals v/ere presented to the Board , and the meeting v/as 
t h e r e f o r e adjourned sub jec t to c a l l to cons ide r any o ther o r f u r t h e r p roposa l s 
v/hich might be male f o r the purchase of the bonds. 

"^s,, Sec re t a ry i ; t secretar 
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APPROVED: 

As P res iden t 
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THE FORT WO 1 »TH NATIONAL HAN K 
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CAPITAL S U R P L U S AND UNDIVIDEO PROFITS O V E R $ 3 , 5 0 0 , 0 0 0 

F O R T W O R T H , T E X A S 

June 24th, 1929» 

To the Directors of Tarrant County Water Control and limp Diet* #1 

Jort Worth, Texas. 

Gentlemen: 

In connection with $1,000,000.00 of average 
maturity of 5$ Bonds Series "AM of your D i s t r i c t , which are a part 
of the $2,000,000.00 of bonds of said D i s t r i c t more f u l l y described 
i n the attached advertisement, we beg to submit to you the fol low­
ing proposition: 

It is understood that for the $1,0009000.00 
of bonds, above referred to, we w i l l pay you, upon delivery to us of 
said bonds, on or before August 1st, 1929, $972,510*00 plus accrued 
interest from date of bonds to date of delivery, said amount to be 
paid to the Dis tr ic t on vouchers approved by your Board which vouchers 
shall not exceed the following amounts and which amounts are to be 
paid to the Dis tr i c t according to the following dates: 

$485,000.00 on Sept. 1, 1929 ' 
81,000.00 • Nov. 1st, 1929 

101,000.00 " January 1st, 1930 
101,000.00 • March 1st, 1930 
102,000.00 • A p r i l 1st, 1930 
102,500.00 • May 1st, 1930 
Hiv ?Vf** 
It i s understood that i f ; the money is not used 

as fast as is contemplated by the schedule outlined above, said funds 
are to remain on deposit with us and shal l be included in the amount 
on which we are to allow l j $ dai ly balances. 

It is further understood that the fundu paid i n -
•to the -Dietrlct-Jj i accordnnrft with Wsl pV» u * ••' 1 l » i l n l^y w 4^TPrt~niiftf l by 
th* naid P4rtr1ft. n'» Q *r** w e t... M m above w t t w i y f l ^ v u , we »rvn 
pny ftn **\<\ flApft<Hfc tn » . P A ]fl f ffrriM-. nr\ wnr.h fiiTirta 
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It is understood that a l l funds paid into 
the D i s t r i c t , under this contract, shal l remain on deposit with 
us and we agree to allow you l$b per annum on dai ly balances of the 
Dis tr ic t computed monthly* 

Yours very t r u l y , 

National Bank* 

EEH-G 

7f-CC /^^t^u^ 7 

c^c^L ^yC^:^ / 
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